Form 990 (2014) Olivet University EIN# 20-0909475 Page 9

- 1aA'288]{ Statement of Revenue
Check if Schedule O contains a response or note to any line gn this Part VIII N

: (B) (€) (D)
4
Screenshot is from Tax Return under EIN# [EIN20-0909475 "o "evene 1§ REEL0r |\ ness | excluded from —en
Olivet University also registered a different EIN# (exempt-active) related to jtsdl__function revenue tax ttmder 113712138
California Entity#C2579533 (Sec of State-business entity filihg of 2004) revente g tip!
9 g ederated campaigns . . a
= b Membership d « o o o 1ib . . . :
g8 srbership fues Image Filenathe describes|the situation fhown here:
é E ¢ Fundpisingevents + + .+ .« s “Olivet Univ, Ipc in 2004, YT 2014 Pt VIIIIForm 990
= | @ ReRidomanzetont » « + EIN20-0909475] Revs, sugidenly has 8'200'000 Resdrch Income
O = l e ' ' " '
gE| ° COVETTSIDORNE (DRI le +4'6M Tuitior]+ Fees but Igst year's 52\ "ROYALTIES' down to
= e f All other contnbutions, gifts, grants, and  1f 6,034,191 Only 630K (Viwed 201 7-0 -04 at 539P _png”
g Q similar amounts not included above
2 g g Noncash contributions included in lines Who is DOING the “Researchearning more than
= wirg double its tuition & fees? Loyal underpaid alumni or
o §| P TotakAddhinesdaif. . . ¢ o . > BSSy student spouses here on F-2 visas?? (see Mother
© Business Code Jones article on IBT Media re: Olivet University
g 2a RESEARCH INCOME 900099 8,200,000 8,200,000
é b TUITION AND FEES 611310 4,650,189 4,650,189|
¥ c
2
' d | The year before's return (2013) shows-$62— |- Correéfi
‘?é e “|Million in royalties, but NOTHING in research.
% f All other program service revenue ™ However this is Spun, it doesn't spe“ “believable-"
& g Total.Addlines 2a-2f . . . . . . . . m 12,850,189
3 Investment income (including dividends, interest,
and other similar amounts) . 1,034 1,034
4 Income from investment of tax-exempt bond proceeds , , M
5 Rovyalties . . . .+« + + o+ . 4 . . > 630,000 630,000
(1) Real (1) Personal
6a Gross rents
h less rental



Correction - $5.532M


